1st Quarter, 2020

S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of L Al Non-Marketable Ll.mn Other Orders as % of
3 Orders as % of Non- [ Orders as % of Non-Directed q
as % of All Orders Non-Directed Orders ) Non-Directed Orders
Directed Orders Orders
0 0 0 0 0
Venues
5 N Net Payment Paid/ 5 Net Payment Paid/ B
' ! Market Marketable Non-Marketable Other !!et l’ayrnent Net .Payment Paid/ Net Pay(nent Paid/ Received for Net l’fiyment Paid/ Received for Non- !!et l’ayrnent Net P}ayment Paid/
Venue -Non-directed Non-Directed L L Paid/Received for Received for Market Received for . Received for Non- . Paid/Received for Received for Other
Orders Limit Orders Limit Orders Orders o Marketable Limit P Marketable Limit
Order Flow Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Other Orders(cents per
(%) (%) (%) (%) Orders(UsD) hundred sh. ) Orders(UsD) Orders(cents per Orders(Usp) Orders(cents per Orders(UsD) hundred sh. )
rders| undred shares rders| e rders (T dare) rders| undred shares
1st Quarter, 2020
Non-S&P 500 stocks
Summary
Non-Directed Orders Market Orders as % of L Al Non-Marketable Ll.mn Other Orders as % of
3 Orders as % of Non- [ Orders as % of Non-Directed q
as % of All Orders Non-Directed Orders ) Non-Directed Orders
Directed Orders Orders
0 0 0 0 0
Venues
5 N Net Payment Paid/ 5 Net Payment Paid/ B
' ! Market Marketable Non-Marketable Other !!et l’ayrnent Net .Payment Paid/ Net Pay(nent Paid/ Received for Net l’fiyment Paid/ Received for Non- !!et l’ayrnent Net P}ayment Paid/
Venue -Non-directed Non-Directed L L Paid/Received for Received for Market Received for . Received for Non- . Paid/Received for Received for Other
Orders Limit Orders Limit Orders Orders o Marketable Limit P Marketable Limit
Order Flow Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Other Orders(cents per
(%) (%) (%) (%) Orders(UsD) (e Idiar) Orders(UsD) Orders(cents per Orders(Usp) Orders(cents per Orders(USD) fmeheddinne)
rders| undred shares rders| e rders e rders| undred shares
1st Quarter, 2020
Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Ll_mlt Other Orders as % of
N Orders as % of Non- Orders as % of Non-Directed ,
as % of All Orders Non-Directed Orders N Non-Directed Orders
Directed Orders Orders
100.0 50.0 50.0 0 0
Venues
Net P t Net P t Paid/ Net P: 't Paid/ B el Net P t Paid/ W GEpEECaE) Net P t Net P t Paid/
. " Market Marketable Non-Marketable Other N © ay.men © p ayment val © ayv_nen o Received for e _aymen ! Received for Non- a © ay.men © _aymen =
Venue -Non-directed Non-Directed L - Paid/Received for Received for Market Received for . Received for Non- . Paid/Received for Received for Other
Orders Limit Orders Limit Orders Orders - Marketable Limit . Marketable Limit
Order Flow Orders (%) %) %) %) %) Market Orders(cents per Marketable Limit Orders{cents per Marketable Limit e R Other Orders(cents per
Orders(USD) hundred shares) Orders(USD) B Orders(USD) B Orders(USD) hundred shares)
hundred shares) hundred shares)
Puma Capital LLC 61.1 100.0 22.2 0 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Goldman Sachs & Co. LLC 38.9 0.0 77.8 0 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Outset does not have a profit sharing arrangement with or receive payment for order flow from any of the above venues/market centers




