EQUITY-NYSE-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC

MERRILL LYNCH, PIERCE, FENNER & SMITH INC.

ITG INC.

EQUITY-NASDAQ-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC
ITG INC.

MERRILL LYNCH, PIERCE, FENNER & SMITH INC.

EQUITY-AMEX-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC
VIRTU AMERICAS LLC
EMPIRE ASSET MANAGEMENT COMPANY

OPTION-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
PUMA CAPITAL, LLC
GOLDMAN SACHS & CO. LLC

Q1 2020

Total

100.0%
77.6%
10.8%

5.1%

Total

100.0%
76.5%
11.5%

5.7%

Total

100.0%
81.6%
13.2%

5.3%

Total

100.0%
61.1%
38.9%

Limit

65.1%
75.3%
13.5%

6.8%

Limit

68.5%
74.5%
16.0%

6.2%

Limit

89.5%
79.4%
14.7%

5.9%

Limit

50.0%
22.2%
77.8%

Market

34.9%
81.8%
5.7%
1.9%

Market

31.5%
80.7%
1.5%
4.7%

Market

10.5%
100.0%
0.0%
0.0%

Market

50.0%
100.0%
0.0%

Material aspects of Relationship: Outset does not have any payment for order flow arrangements or

profit-sharing relationships with any of these venues.

Other

0.0%
0.0%
0.0%
0.0%

Other

0.0%
0.0%
0.0%
0.0%

Other

0.0%
0.0%
0.0%
0.0%

Other

0.0%
0.0%
0.0%

Relationship

Relationship

Relationship

Relationship



EQUITY-NYSE-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACH &CO. LLC
ITG INC.

EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-NASDAQ-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACH &CO. LLC
ITG INC.
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-AMEX-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACH &CO. LLC
EMPIRE ASSET MANAGEMENT COMPANY

OPTION-Listed
Publicly Posted Percentages

Non- Directed Orders Routed To:
GOLDMAN SACH &CO. LLC

Material aspects of Relationship: Outset does not have any payment for order flow arrangements or
profit-sharing relationships with any of these venues.

Q4 2019

Total

100.0%
67.8%
26.4%

2.3%

Total

100.0%
67.3%
27.6%

1.5%

Total
100.0%

93.3%
6.7%

Total

100.0%
100.0%

Limit

73.9%
67.5%
30.2%

0.8%

Limit

74.8%
67.8%
28.9%

1.1%

Limit

86.7%
92.3%
7.7%

Limit

100.0%
100.0%

Market

26.1%
68.7%
16.0%

6.8%

Market

25.2%
66.1%
23.8%

2.8%

Market
13.3%

100.0%
0.0%

Market

0.0%
0.0%

Other

0.0%
0.0%
0.0%
0.0%

Other

0.0%
0.0%
0.0%
0.0%

Other
0.0%

0.0%
0.0%

Other

0.0%
0.0%

Relationship

Relationship

Relationship

Relationship



EQUITY-NYSE Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-NASDAQ Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-AMEX Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC

Q3 2019

Total

100.0%
56.9%
35.4%

3.1%

Total

100.0%
46.1%
45.3%

2.8%

Total

100.0%
80.8%
19.2%

Limit

68.6%
63.3%
33.7%

1.7%

Limit

73.3%
50.5%
48.8%

2.0%

Limit

100.0%

80.8%
19.2%

Market

30.8%
42.9%
38.7%

6.2%

Market

26.2%
34.4%
43.0%

5.2%

Market

0.0%
0.0%
0.0%

Other

0.3%
0.0%
100.0%
0.0%

Other

0.4%
0.0%
100.0%
0.0%

Other

0.0%
0.0%
0.0%

Material aspects of Relationship: Outset does not have any payment for order flow arrangements or

profit-sharing relationships with any of these venues.

Relationship

Relationship

Relationship



EQUITY-NYSE Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-NASDAQ Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC

EQUITY-AMEX Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC

Listed Options

Publicly Posted Percentages

Non-Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC

Q2 2019

Total

100.0%
66.4%
24.3%

3.4%

Total
100.0%

72.8%
17.3%

Total
100.0%

85.2%
7.4%

Total

100.0%
100.0%

Limit Market

68.4% 31.5%
70.3% 58.3%
24.7% 23.3%

2.4% 5.7%

Limit Market

70.7% 29.1%

77.9% 60.4%
16.0% 20.1%

Limit Market

96.3% 3.7%

84.6% 100.0%
7.7% 0.0%

Limit Market

100.0% 0.0%
100.0% 0.0%

Other

0.1%
0.0%
100.0%
0.0%

Other

0.1%

0.0%
100.0%

Other

0.0%

0.0%
0.0%

Other

0.0%
0.0%

Relationship

Relationship

Relationship

Relationship



EQUITY-NYSE Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-NASDAQ Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
ITG INC.
GOLDMAN SACHS & CO. LLC
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-AMEX Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC
ITG INC.

Listed Options

Publicly Posted Percentages

Non-Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC

Q1 2019

Total

100.0%
64.7%
28.4%

3.1%

Total

100.0%
66.0%
24.5%

5.7%

Total
100.0%

73.3%
26.7%

Total

100.0%
100.0%

Limit

63%
69.3%
28.2%

1.5%

Limit

73.6%
71.2%
21.6%

4.9%

Limit

100.0%

73.3%
26.7%

Limit

90.0%
100.0%

Market

36.2%
58.2%
27.2%

6%

Market

26.0%
52.2%
31.7%

7.8%

Market

0.0%

0.0%
0.0%

Market

10.0%
100.0%

Other

0.8%
0.0%
100.0%
0.0%

Other

0.4%
0.0%
100.0%
0.0%

Other

0.0%

0.0%
0.0%

Other

0.0%
0.0%

Relationship

Relationship

Relationship

Relationship



Q4 2018

EQUITY-NYSE Listed

Publicly Posted Percentages

Non-Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC
ITG INC.
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-NASDAQ Listed
Publicly Posted Percentages

Non-Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC
ITG INC.
MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATED
EMPIRE ASSET MANAGEMENT COMPANY

EQUITY-AMEX Listed

Publicly Posted Percentages

Non-Directed Orders Routed To:
GOLDMAN SACHS & CO. LLC
COWEN EXECUTION SERVICES LLC
EMPIRE ASSET MANAGEMENT COMPANY

Total

100.0%
51.9%
38.7%

3.0%

Total

100.0%
48.2%
36.4%

7.7%
3.6%

Total

100.0%
63.6%
27.3%

9.1%

Limit

62.6%
56.1%
37.4%

1.1%

Limit

69.8%
46.8%
37.7%
10.8%

1.8%

Limit

90.9%
70%
30%

0.0%

Market

37.3%
44.6%
41%
6.2%

Market

29.7%
50.9%
33.8%
0.6%
7.8%

Market

9.1%
0.0%
0.0%
100%

Other

0.0%
100.0%
0.0%
0.0%

Other

0.5%
100.0%
0.0%
0.0%
0.0%

Other

0.0%
0.0%
0.0%
0.0%

Relationship

Relationship

Relationship
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